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The results of Bank Al-Maghrib's survey on lending rates for the fourth quarter of 2021 show that
the overall weighted average rate reached 4.44 percent against 4.35 percent in (Q3-2021. Over the
whole year 2021, the overall lending rate stood at 4.39 percent, declining by 14 basis points

compared to 2020, thus continuing the downward trend observed over the past four years.

In the fourth quarter of 2021, the rates were set at 4,11 percent for cash facilities, at 4.56 percent
for equipment loans, at 4.82 percent for real estate loans and at 6.47 percent for consumer loans.
Also, the rates on loans granted to individuals stood at 5.16 percent and rates on loans to
corporates at 4.26 percent. For private non-financial companies, the rate reached 4.30 percent,
with 4.01 percent for large companies (LCs) and 4.88 percent for very small, small and medium-

sized enterprises (VSMEs).

Lending rates (percent)

Change Change
Q421 Q21 Q221 Q32 Q421 T Qaa1  Qaal | 2020 2021 e S0
/Q3-21  /Q4-20

Overall 442 445 432 435 444 A A 4,553 4,39 v
By economic purpose

C:g‘f‘;g::f;"ivable and 415 408 400 400 411 A v 429 4,05 v

Equipment loans 421 442 410 479 456 v A 435 448 A

Real estate loans 4.91 4.74 4.52 4.72 4.82 A v 5,01 4,70 v

IOI::SMd“aI consumer 640 650 664 651  6.47 v A 6,48 6,53 A
By institutional sector

Individuals 498 519 519 520 516 v A 517 5,19 A

non-financial Corporates 428 423  4.04 417  4.26 A v 440 4,18 v

f:;;t:n‘;‘e’:'ﬁ“andal 430 425 406 420 430 A . 441 420 v

VSMEs 449 489 483 498  4.88 v A 4,86 4,89 A

LCs 413 389 371 383 401 A v 416 3,86 v




